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¤ High quality, low risk, RETAIL REIT

¤ StrongOPERATIONAL focus

¤ Core competence in ACTIVE ASSET MANAGEMENT

¤ PrudentFINANCIAL MANAGEMENT and strong CAPITAL MARKETS EXPERTISE

¤ ENTREPRENEURIAL APPROACH to deal making

¤ Strong focus on GOVERNANCE and LEADERSHIP

¤ History of strong compounded growth andSHAREHOLDER RETURNS with CAGR of 21.8% since listing

¤ GrowingINTERNATIONAL EXPOSURE focused on UK and Spain

¤ Listings on the JSE AND NSX

Profile
Who we are
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¤ SUCCESSFUL TRANSFORMATION into a focused RETAIL REIT

ҍConclusion of Gemgrowtransaction

ҍSale of Sovereign portfolio

¤ 7.1% GROWTH in annual dividends

¤ Normalised like-for-like net PROPERTY INCOME GROWTHof 7.5%

¤ Continued strongRETAIL TRADINGmetrics

¤ Strong balance sheet with a GEARING RATIO of 23%

¤ Corporate rating ofά!έ with a POSITIVE OUTLOOK andά!!Ҍέ on senior secured bonds

¤ Well positioned for further INTERNATIONAL EXPANSIONS

Highlights
The year in review
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Strategic direction ςNew horizons
A platform for growth - building on an exceptional core retail portfolio

¤ Focus on defensive retail 
sector in-line with our 
high-quality low 
risk portfolio

¤ Continue to invest in our 
portfolio through 
expansions and upgrades

¤ Continue to invest in our 
systems and team to 
add value through our 
data-driven asset
management approach

¤ Looking for accretive 
acquisitions, developments 
and corporate 
opportunities

Continued 
South African retail 

asset strategy

¤ Disciplined and 
conservative financial 
management with stable 
LTV target around 35%

¤ Prudent interest rate policy 
to hedge at least 75% of 
debt 

¤ Foreign exchange 
hedging policy to minimise 
adverse foreign exchange 
fluctuations by hedging 
forward on average 75% of 
foreign dividends by way of 
forward currency swaps 
over a 3 year period

Conservative balance 
sheet management

¤ Developed markets ςSpain 
& United Kingdom

¤ Predominately focused on 
retail but will evaluate 
other sectors

¤ Looking to invest into a 
holistic property strategy 
and create capacity on the 
ground with local market 
knowledge

¤ Atlantic Leaf platform for 
growth in United Kingdom

¤ Actively evaluating a retail 
portfolio in Spain

International expansion

¤ FY2018 a year of settling of  
the transformation into a 
Retail REIT

¤ If the current opportunities 
being explored are 
concluded as expected, 
Vukileexpects to deliver 
growth in dividends of 
between 7 and 8% for the 
year ahead

¤ Expect higher growth 
thereafter off a strong 
platform backed by quality 
South African portfolio and 
implementation of 
International expansion

Consistent delivery of 
earnings growth and capital 

return to shareholders
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Strategic direction
Transformation into a Retail REIT ςsetting the scene

Total Assets Under Management R15.4 Bn

(3.3%)

Oshakati
Shopping Centre

(2.5%) (2.5%)

(2.5%)

Setsing
Crescent

(3.1%)

(5.1%)

(8.3%)

R463 million

R780 million

R903 million

Indirect R2.3 bnDirect Portfolio R13.1 Bn

DIRECT RETAIL

R11.9 billion
(91% of direct portfolio)
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R193 million

(85%)

(5.1%)

(15%)

(2.7%)

(2.5%)

(5.8%)

(5.1%)

(3.0%)

(1.2%) Image drawn 
to scale
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Retail Portfolio Overview
Ina Lopion


